UNAUDITED CONSOLIDATED BALANCE SHEET 












 AS AT END OF 
 AS AT  





 CURRENT 
 PRECEDING 





 QUARTER 
 FINANCIAL YEAR 





 31/12/1999 
 30/3/1999 





 RM'000 
 RM'000 








1.
Fixed Assets


                   56,228 
                      58,315 

2.
Investment Properties


                     2,867 
                        2,867 

3.
Intangible Asset


                     1,886 
                        1,953 








4.
Current Assets







Stocks

17,925 
                      13,634 



Trade Debtors

                   17,212 
                      11,864 



Other Debtors, Deposits and Prepayments

                     1,307 
                        1,669 



Deposits with Licensed Banks

                   16,768 
                      16,887 



Cash and Bank Balances

151
                        2,748 





                   53,363 
                      46,802 








5.
Current Liabilities







Short Term Borrowings

                    9,806 
                        6,338 



Trade Creditors

                     2,234 
                        1,248 



Other Creditors and Accruals

                     6,376 
                        5,643 



Provision for Taxation

                     (235) 
                                -   



Dividends

                        0 
                           628 





                   18,181 
                      13,857 

6.
Net Current Assets


                   35,182 
                      32,945 





                   96,163 
                      96,080 








7.
Shareholders' Funds






Share Capital


                   16,400 
                      16,400 


Reserves







Share Premium

                     5,861 
                        5,861 



Revaluation Reserve

                     7,471 
                        7,471 



Retained Profits

17,547
                      17,635 



Reserve on Consolidation

                        136 
                           136 





                   47,415 
                      47,503 

8.
Minority Interest


                     4,983 
                        4,972 

9.
Long Term Borrowings


                   41,840 
                      41,694 

10.
Other Long Term Liabilities


                     1,938 
                        1,911 





                   96,163 
                      96,080 








11.
Net tangible assets per share (RM)


                       2.78 
                          2.78 

NOTES

1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements as at 30 March 1999.

2. There was no exceptional item for the period ended 31 December 1999.

3. There was no extraordinary item for the period ended 31 December 1999.

4. Taxation excludes deferred taxation and adjustments in respect of prior years

5. There was no pre-acquisition profit for the period ended 31 December 1999.

6. There was no sale of investment or property for the period ended 31 December 1999.

7. There was no purchase or disposal of quoted securities by all companies for the period ended 31 December 1999.

8. Except as disclosed in our quarterly report ended 30 September 1999, there were no other changes in the composition of the company for the current financial year to date including business combination, acquisition of subsidiaries and long term investments, restructuring and discontinuing of operations.

9. There was no corporate proposal outstanding for the period ended 31 December 1999.

10. As disclosed in our quarterly report ended 30 September 1999, the current financial quarter turnover reflects an improvement partly due to the seasonal increase of sales from Syarikat Chip Seng Trading Sdn. Bhd. which is involved in the sales of exercise books.  

11. There was no issuance and repayment of debt or equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the period ended 31 December 1999.

12. Group’s borrowings as at 31 December 1999 :

a) Breakdown between secured and unsecured borrowings :



RM‘000

Secured Borrowings 

51,646

Unsecured Borrowings

0

Total

51,646


b) Breakdown between short and long term borrowings :



RM‘000

Short Term Borrowings 

9,806

Long Term Borrowings

41,840

Total

51,646


c) None of the borrowings were denominated in the foreign currency.

13. There was no material contingent liability incurred by the Group as at 28 February 2000.

14. There was no financial instrument with off balance sheet risk as at 31 December 1999.

15. There was no pending material litigation pending as at 28 February 2000.

16. Segmental Reporting

RM’000

Turnover
Profit Before Tax
Total Assets Employed

Manufacturing/Printing

42,756
730
151,870

Investment

163
250
25,973









42,919
980
177,843

Consolidation Adjustment

(2,738)
(65)
(62,187)



40,181
915
115,656

17. Summary of Profit Before Taxation for :-

RM’000
Quarter ended 31/12/99
Quarter ended 30/9/99





Turnover
16,457
14,182





Profit before taxation
911
664

i. The improvement in the profit before taxation for the third quarter was mainly due to the 

ii. increase in turnover by RM2.2 million compared with the second quarter in line with the anticipated increase in sales of exercise books which is seasonal in a subsidiary company and

iii. continued improvement in the economic scenario.  

18. REVIEW OF RESULTS

For the period to date, the Group recorded a marginal loss after tax of RM88,456 with RM40.2 million turnover.  The turnover for the third quarter has improved compared with first and second quarter in line with the economic recovery as well as the commencement of exercise books sales season in one of the subsidiary.  The savings derived from the lower interest rate on borrowings have also contributed positively to the Group financial performance.
19. CURRENT YEAR PROSPECTS

Barring any unforeseen circumstances, the Group expects satisfactory performance for the next quarter. 

20. No interim dividend has been declared or recommended.

By Order of the Board

Lee Chee Chow

Woo Mun Hoo

Joint Secretaries

28 February 2000
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